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Public Utility Bonds

Legal
The bade factors anil sarcguard
which have prompted three of our
RUM lo make- amendment to their
Saving Dank Iw whereby --rUln
lhibtlc Utility Bond are eligible
for Saving llanka are fllaciiiwcd In

Public Utility pamphlet which wr
hare prepared foe distribution to
Investor.
Thin pamphlet also describes briefly
seventeen representative Public
Utility Bond.
A copy may o had on rnjvtil.

A. B. leach & Co.
Investment Securltiei

62 Cedar Street, New York
Chicago Philadelphia Buffala

Boaton Baltimore

W.C.Langley&Co.
Investments

115 Broadway, New York City

8

Investments

fTf (Ion wale
W mi fnconw aMr o

isretf o Timtt Prtfrrt
J DMdtni Rtiinmrt.' Aik tor Circular 7 OlrlSf

Full Detail.
Uruing, Poole & Simmons

1 (1 MkVTA Pel t M 1 .
B Nestau St., New York.

KIDDER, PEABODY & CO.

115 Devomhtre St. 17 Wall St.
Boaton New York

Correepead-i- of

BARING BROS. & CO., LTD., Umbo

'CHARTERED 1184

Union Trust Co. of New York
80 BROADWAY

Fifth Ar. & Slth Bt. Fifth Av. A lOth St.
ACTS AS EXECUrOR. MIAN, TRUSIEE, Etc.

Allows Interest on Deposit.

METAL MARKETS.

conditions
their quotations, and

The

to com-
pared

Aur. Aur.

Tin. spot
(Antimony 15

60.00
Quicksilver 00
Pit-Iro- No. 1. 64.33

Iron. No. 2. 53.75

Pir Iron, basic 60.50 H.M
rig Iron. plain.No.:.6J.S0 63.30
uess iron tints) io w
Bess billets 10000 ;

OLD

Consumers
M

00 atooea.50

16.5tM7.00

MUCKS.

243

not
.... . Ms

ly . 1S7

No
Lead-S- pot

30 10s
.... . 29

Spelter-S- pot
5

.... so

DIVIDENDS.

of
abla.

Aug.
Foundry

Harbison
Co.. q. 14....Harbison -
Co.. extra 6...Harbison "nifacir.

pf. 54 .
Ifay Dept. Store Co ,

Mobile, Co. of. a.
Julyl

Rlcan-A- Tob Co
r. Aug. liglandard Oil Co of Y, q,

Aug.

DIVIDEND TABLE.

Atlantic Terra pf
Central ,

T Dock pf
Penn Coal Coke
standard Oil Ind
standard Oil extra

8 Steel pf
Tuesday-Chic- ago,

Mil A Paul
Chlro, Mil 4 Bt pf

Wednesday-Ameri- can
Kadlator pf

Continental Paper
Paper Bag pf

Pulp & Paper
niordan Pulp & Paper extra

Thursday
Buffalo, A Pittsburgh

noch Ai pf..
Consolidated Co
Jeff it Coal &. Iron pf

& Ref pf
Steel

arbon Steel evtra
& Pittsburgh

Cleveland A spl gtd..
Consumer Co pf....
Freeport Texas
Freeport extra
Inter Corp pf

Harvester of J pf
Steel

Mitchell Motor,
Philadelphia Co. ft Pf

MISCELLANEOUS SECURITIES.

American Chicle...
American Chlcl pf
American Orapho
American Orapho
American Tysfounder
American Typefounders pf.

Portland
Barnhart Bros S .

Bros ft 8 2d pf...
Bush Terminal pf....... ...
Borden' Condensed 1IIIK...
Borden's Condensed

175
Chllds Restaurant 71
Chllds Restaurant pf 9!
Crocker Wheeler 102
Crocker Wheeler jf 101
Del, Lack ft Waslsrn Coal,...

Co,.
General Co pf 43
Hocking Produce
International Salt
International Silver pf
Michigan Limestone H
Michigan Limestone pf Jl
National

tec!:..;34
Otis Elevator 63

ft Co
Pratt ft Whitney lot
Remington Typewriter I2iTypewriter id

Baking pf ei
Heat ft Lighting.. Tl

Manufacturing,,

FINANCIAL NEWS

AND COMMENT Day's
Year

Stocks Go Upward, Without --Closing.

Indications of Sustained
66

Advance Predicted. SI
86K
92

REALIZING AT WINDUP nv,

37H
With Public Still Out of Mar-kof- c

65-- 4
l4

a Largo Bull Swing: Is 16
16

Not Probable. 664
63

27S
62 4

Without the accompaniment ot outside 72

buying: and without Important for
14

Walt account, stock market prlnos 69
yesterday In the direction of 103

higher In the greater part of the 91

day, especial strength In the steel fil
684

and tobacco shares. The Street, or at 121
certain observer In Street, 118

found In the upward reason 213
63U

for predicting that substantial flnapclal 39
Interests were working actively on the 24
long side of speculation and that .stocks 77 T4

60were accumulated for the long 99
heralded sustained advance, but them 96
was nothing In the. character of the 106
trading which suggested anything of the 74

69
sort 106

Some of Uie big speculators took 108

profits on the advance. That was the
127

1

chief part the big men played In the 68operations, despite talk 10were buying and Important Interests 12were accumulating. It Is not Improb-
able 37that on all advances In tho Im-

mediate
19

future profits will be taken 60by operators who bought when price 160
wero from 3 to 6 points under prevail-
ing 95

levels, but as aggressive buying 34
either by the public, nr by the promln-sn- ' 82
people In the Street there appears to he 60
little the general situation that may 115
be counted to change the genernl 109
character of current speculation, which 10
Is almost wholly professional. The pro-
fessionals

70
merely are taking advantage 110

of technical conditions an they 35
from day to day to make their for 68
quick 72

After the exhibition of strength 19
ran at least thrae-quarte- rs of tho 65
time of trading, as a rule sold 40
off under the Influence of realising, with 61
the final movement representing In great 26
part end ot the week speculative adjust-
ments.

39
Sentiment In the how-

ever,
34

not so bearish as had been 97
noted In preceding while 97

was a disposition on the part of 83
tho commission house to look 102
for moderate bull swings the week 40
to come, especially In the steel shares. 87
upon more optimistic Ideas have 28
developed as a consequence of the re 24
markable showing the States 36
Steel Corporation In Its June quarter and 34
for the half year, particularly net results 26

65.75 after allowing for taxes as proposed In 51
00 the s bill. 40- -

.. . . D0.0

.... I11S.10 It appears out of the question to look 39

64.73 (or activity In the securities markets 154
63.7 54.75 without the elimination of the current 154
60.50 51X0 unusual factors whlc-- i for have 114

64.25
55.00 restricting operuons, both epecu 104

100 00 latlve and Investment, And just so long 34
.1 th miblir! refiifti fn enm. Into thi 38
market! Is difficult to figure on any ad 103
vance save that which may be based 67
upon the very position of speculation It 58

self. But there are not a few houses In 39
the Street although 36
tiadlng position In securities for the 9
present time are confident higher price 55

eventually be witnessed. That's a 43
reasonable assuming that the 92

earning power ot corporations Is to run 96
along on the basis of high speed manu 225
facturlng and Industrial activities, that 63
legislation on taxation and Is to 115
ba enacted on the of Justice for the 123
producer and the consumer and that 28

are to be at a level which 88

will allow reasonable profits to tho 34

manufacturer. 24

Money rates were unchanged, with the 97
12i demand light. Gold shipments from 38
124 Ml Canada were resumed, 16,000,000 of the 69
W metal received on Bank of Kng 16

land account. 115
90 109 5?i
3 10 33

(54
SHORT TERM NOTES. 89

to 65Rate
Per Cent. Due. Bid. 37

Aml'ottonOll . . -. 5 Nov. 1 1 ran 34
Am Tel ft Tel 4U Feb. 1018 09H ino 43Am Thread Jan. 101O 97 08

) It 11. . 5 July 101" 90l( 00 22
Bait AO K R fi July 1010 PHf, OS 35

Steel Co S Feb. 1519 9U 08 88
BrarilLtATrCo.-.- Nov. 1010 97
BklynRTCo. . July 1018 98W
CanadlanNorRy..5 Sept. 1017 09K i6i
Canadian PacRy. .8 Mar. 234 loi lot H 97Chillur&QRR... 1031 05, M OS

10 Aug. ChlJtWIndRR... nept. ivi7 08 00 67
CuhAinHmrar April 1018 lOOli 100 50

20 Sept. 1 Cm tlsAero serial. Jan. 1822 103 108 6Erin . 5 April 1919 97 !( 07
Aug, IS Delaware ft Hud. .5 Aug. 1918 084, 08 89

KrdSuK Kef Co... 5 Jan. 1020 7H 08 93
Oct. 20 Cien . . .6 July 1920 ioo;( 101 63Oen Co.. Dec. 1918 08 1 09 H

Sept. D Trunk Ity Can S Nov 1017 73
(1 Trunk Ry Cao .IS Aug. 1918 07 99 20

Aug. 15 IlocMngValRy. fi ov. IBI7 1KU lOO 60Int Harvester Co S Feb. lfi18 90 U

The for copper oulet and feature-
less, and eentlment among the trader la far
from optlmlitlc. Aa a remit of the quiet

tome dealer hare reduced
.pot and early August

can bo obtained 13 to BSC a pound, late
Auruat deliveries at S 3Uc and Septem-
ber Ji(4 to 27c. Three quotations repre-
sent slight from previously prrvall-I- nt

levels. recession In final three months
Quotations la more pronounced, prices for
that period ranging from S6 26ie.,

with to tie', asked heretofore.
" DOMESTIC rRICES.

3 2.
Bid. Asked. Bid.

Lead, spot 11.00 ... J1.00
Spelt. B 8 ".Jit, 62VV, l.fi 1.62'i
SneU. E a L, Oct. I S.7S 1.60 .I7!i

61.W)

15.00 SO 15

tAlumlnura
1115

Fir XF.5J.73

(Pitts)..

was

Senate war

Co.

Market quiet. Manet nominal.
METALS,

(Cents a Pound. I

Conner Lane Dealers. "To
Ttvy cut and cru.76.rAtfr7.O0 is wn
Hvy and wire...

Lgt and bottoms. .22.ofnrK.50
Hvy mach (Xmb..32.00f)22.RO Z3.GO24 00
Brass, heavy, It Wi 15.00
Brass, light .&yji4.vj umioij
Lead, heavy I.WXr 1.23 .1.750 .O0

Tea 7.7J loo 125
line, scrap .SS 6.50 7.00W 7.2S

Prices under "large dealers' are those of.
Itred by large dealers, prices under "to con-

sumers" are the ordinary market, quotation
consumers.

LONDON
Tin Aug. 3. Aug.

spot et
Future 241 Ks 10s

Straits M7 211
Sales; Spot, 110 tons; futures, 1M tons.
Copper

.US
Futures 124

Electro tie
sales.

Futures 10s

Futures

Stock Pay
Records

City Mfg Co, q,
Htf. Aug. IS

Central Co, ord
pt, q, auc. Bept.lt

Day-Eld- Motors Corp, s a
1

Walker Refact.

Wslker Bifact.
Walker

Co. 1 H
q.

niectrlc

June
Aug.

.Oct.

Aug.

liPorto
acrlp,

I

EX

Cotta
Illinois

and Corp
of
of Ind

Paul

Hag
Continental
Itlordsn

rioch
Buffalo, Pittsburgh

Gas
Clear

Friday-Amer- ican

Smelt
Carbon

Cleveland gtd
Pittsburgh

Texas
Harvester

Inter
Inland

Ino
5

pf

Atlas Csmsnt
1st pf.

Barnhart

Milk pf.104
n.tlnlntJ

177
General Baking 2

Baking
Valley 7

It
II

Caskat
New Jersey Zinc, new

Phelps, podge 100
pf

Remington pf. 45
Royal Powdtr

afsty Car
Wager Jio

Bid.

the 13H

DIt,

orders 103H

Street
moved

with

leaaf thn
movement

being

day's the pools

for

in
upon

exist
plays

profits.
which

for
orlces

Street,

recent days,
there

element
In

which

by United

15.50 revenue

weeks
been

which advising

must
belief,

revenue
plane

prices fixed

being

Securitr. Asked.
U 7 loo

4
Halt

lieth
OS

a
100

.4 July
1

)
6

liailroad

ElecCo.
Rubber

1

100

market

amaller

declines

Asked.

I spot.. 8

XF.6S.K

levels

.23.6032

iead

!

Borden
1

10

15

N
24

N

Ht

H

It

H

.5

.6 U W

.0

.5

la

at
to

at

lo

31

q,

U

N

Sept. Kanas Cltv July 1918 9? 99 97mftyUU Nov. lfi18 98U 99 66
Sept. IS KanCltvTfrmHy, Jllly 1B2I B7)j 90 66Mich Cent RR. & May I .VIS 99

MonTram&PCo. 6 April 1BI9 92 oSM 67
MnraanftWr1ht..S llec. 1B1H 100 121
NVContraIRR ..4U Mar 1018 09 73NYNHftllKR A April 1RIR Ofi OS
Pennyli-n!- Co..4K June 1A21 98 K 99H 27

1 Pub Her Cor N J Mar. 1019 98 09 02
IlemArmaUMC Feb. 1919 78 82.. m Southern Ry Mar. 219 07 U 97 92
t'nltetl Fruit Co Mar 1918 99 100 103lr Cult Sec Cor.. . Sept. lfi22 00 il 01 94.. t Wabash IIII. May 1020 Ofi 64S WethKftMfgCo..S Oct. 1917 99 J 100 U... m WlncRepArmsCo.fi Mar. 1018 95

. 2 Government and MunlclpaL 18
Rate 27

Per Cent. Due. Hid. Asked. 168... i; ArgrntineCIuvt .6 Dec 1517 BBIi IOOS, 42.. m Argenunrtiovt. .0 no 1? no
. . IVi Cityllordeaux.Fr.S Nor. 1, 'IB 03 U 94 U 64

fltyLrons.Fr . 6 Nor. 119 aiU 94 H 24::: i CttyofMontreal..fi Dec 117 09K luu 17City of Montreal. .8 May 118 90 ( 100
. . . 3 Dominion of Can fi April 121 OS BA 94

I Dominion of Can A April 128 0.1 H 98 s 27

i; Italian Clovt . fl Oct. IS17 99 100 64... FrenchOov roar. . fi 14 ADrlllOlO 03 U OS!,2H FrenchGnrt fi Issue oflOlfl 4.1 ISO 46
Newfoundlandat.5 July 1019 05 07 18v l H Norway itovt. .u Oct. 1817 9BJ 10OK. . . l, Norway Govt. . . .0 Feb. 133 J01 103 191

. .. 51, l'rov Of Quebec, fi April 120 98 100
::: iH Republic or China. n Nov. 1010 94 U OAU 17

Russian Oovt .fi!,. Dec. 1021 71 74... 3'4 Russian Oovt 0
RliSKlanUovt

Fell. 142At21.1 T310 67
...ii.oo (1: July 1010 81 83 H 103
...12.00 nwitxoriana oovt.fi ..i-.l- , in vvm liiu 41... 14 Swltterland (lnvt.fi Mar l.20 ion... lt UnltntKlnirofaB 8 Sept. 118 08 107
. ..12.00 !7nlKorO&1lf cvt.AW Feb. 118 28
...ll.CO UnJK'oniAHIcvt fil, Feb. 110 Soft 135... !'i Dollar per 1,000 francs.

1 Dollar per 1.000 rubles. 79
118

21
COFFEE MARKET. 164

Bid. Asked. 8r
. 52 55 While the coffee market was not active 125
. 70 74 yesterday prices were firmer, with futures 119

7 closing st a net advance of 11 to II points.
103 Sales 13,750 lues. The market opened at an 106

40 advance of 1 to 3 .points and Improved on 41
0 scattering demand, arcompsnled by reports 70

H that Interior buyers were showing more In. 1190 terest In the c. f, arket. It waa said that
30 If firm offers were available here on a rea-

sonable
49

! 15 95 basis there would he sufficient demand 26
101 104 In sight to tske rsre of 100,000 bsgs and 49lot there were also report of a better Inquiry

115 for snots out of the Incsl stock, Hpot price 20
74 unchsnged on bills of Hc. for Rio 7s, and 10t 15
54 fivr Ssutos 4s. Few fresh offers reported In 33

101 i', f. market. Santos Is said to lie here at
HVi, and Itlo 7s at 1. 50. London credits. Of. 46

iii credit showed advance ot 150 rels In 32
itin, wnn nanios spots unroangea, and fu-
tures 102

4
50 to 73 rels lowsr. Receipt at the two

( llraitllan porta 13,000, against 67,000 Isst 48
1

yesr, Jundlahy receipt 13,000, against 43 000

101 Rang of prices; Thsra- -
upen. iiign. law, Close, dsr.II August. 7.14 M 7.7221 September... 7.71 7.11 7.7 7.tO-l- l 7.71tl October 'MM T.S1ii7 November.,. 7.M-&- 7 14

67 December.,., 7.12 1.00 7.12 7.I9.M0 7.17
110 January. ... S.01-0- 7.1:
104 February,... 7.17

March 111 I.OS 1.15-1- 1.03
41 April 1.30 31 1.07 tha

IJJH May 'it i.'js 1.14 1.11
June. ,.. S.M-1- (.17 nrst111 July t l.li-- 1.31 total

THE SUN, SATURDAY, AUGUST 4, ' 1917..

NEW YORK STOCK EXCHANGE
Friday, August 3, 1917.

117. '
sales 4128,900

- . . AjaaJtnAA
210,700

to date 116,974,100 t,ii,uu
Annual dividend rates are quoted'ln dollars.

Open IITgb: Low.
Ask.' nt Sains. ing. est. est,
13 200 Advance rtumely 13 13 13
67 100 AJax Rubber 67 67 67
31 6600 rs 29 81 29
86 100 rs .pf 85 86 85
93 300 Am Ak Chemical 92 92 91
93 2400 Am Beet Sugar 93 94 93
49 1200 Am Can 48 49 48
77 700 Am Car & Foundry. ... 76 76 76
40 400 Am Cotton Oil 89 40 39
14 1900 Am Hide' & Leather. . . . 15 15 14
66 7100 Am Hide A Leather pf. 64 66 4
16 300 Am Ice 16 16 16
16 75 'Am Ice 16 16 16
64 200 Am Ico pf 54 64 54
67 600 Am Int Corp 67 67 56
27 15000 Am Linseed 27 28 27
63 1200 Am Llnsoed pf. 63 64 63
73 1400 Am Locomotive 73 73 72

104 100 Am Locomotive pf .... 103 103 103
16 200 Am (Malt 14 14 14
70 200 Am Malt 1 pf 69 70 69

104 1200 Am Smelt 104 104 103
92 200 Am Smelt Sec B 91 9J 91
69 500 Am Steel Foundry 69 69 69
61 6700 Am Sumatra Tobacco.. 49 61 49

122 1000 Am Sugar 122 122 122
118 100 Am Tel & Tel 118 118 118
212 2900 Am Tobacco 207 212 207

53 300 Am Woolen 53 53 63U
40 1100 Am Writing Paper pf . 39 41 39
25 100 Am tnc 24 24 24
78 4800 Anaconda 77 78 77
61 100 Associated Oil 60 60 60

100 1400 Atch. Tod & Santa Fo. 99 99 99
96 200 Atch, Top & fjantn Fe pf. 96 96 96

1UB 900 At. uuk w l 104 i 106 104
74 3200 Baldwin Locomotive 74H 74 73
70 700 Baltimore Ohio... 69 69 69

107 100 Barrett Co 107 107 107
109 200 Barrett Co pf. 108 108 108

1 100 Batopllas 1 1 1

128 12600 Bethlehem Steel B. . 127 128 127
69 300 Brooklyn Rapid Transit.. 59 69 59
11 100 Brunswick Co 10 10 10
12 100 Butterlck Co 12 12 12
38 100 Butte & Superior 38 38 38
20 1000 California Petroleum ... 19 '20 19
61 300 California Petroleum pf. 51 51 51

162 800 Canadian Pacific 161 161 160
95 21400 Central Leather 95 96 95
35 200 Ctrro de Pasco 34 34 34
82 500 Chandler Motor 82 82 82
60 800 Chesapeake & Ohio 60 60 60

116 50 Cen & South Amer Tel. . 115Ti 115 115
109 200 Chicago & Northwestern 109 109 109

11 800 Chicago Gt Western.... 104 10 10
71 3800 Chic, Mil & St Paul 69 71 69

111 500 Chic. Mil ft St Paul pf . . 110 110 114
35 1000 Chic. Rock 1st & Pac ctfs. 35 35 3b
59 2100 Ch. ctfs. at 69 58
73 400 Ch. R 1 & P i p c pf ctrs. 73 73 73
20 700 Chile Copper 20 20 19
56 1200 Chlno Copper 56 66 55
41 100 C. C. C & St L 41 41 41
ot U 500 Col Fuel & Iron 50 51 60
27 100 Col & Southern 26 26 26
39 400 Columbia Qas Eloc... 39 39 39
34 1825 Corn Products 34 34 3
98 100 Corn Products pf 97 97 97
98 25 'Corn Products pf 98 98 98
83 15600 Crucible 83 84 82

103 200 Crucible pf 102 102 102
40 2100 Cuba Cane 40 40 40
88 400 Cuba Cane pf. 83 88 88
29 15900 Distillers Securities 29 28
24 1500 Krle 24 25 24,
37 600 Brie 1 pf 36 37 36
34 1500 Elk Horn 34 34 34
26 200 Federal Mln & Smelt. . . . 23 26 25
53 300 Federal Mln & Smelt pf . . 52 52 52
40 500 Fisher Body

'
40 40 40

39 4 2800 Gaston, W & W 39 39 Ja ;

155 8 400 General Electric !155 155 154
155 8 81 'General Electric t,

If-- ,r. i ,
71 154, 154

114 12 2600 General Motors 115 115 113
104 7 700 Great Northern pf 104 104 104

34Ti i 10500 Great Northern Ore 34 35 34
38 3 200 Haskell & Barker 37 38 37

104 200 Illinois Central 103 103 103
67 3700 Inspiration Con 58 58 57
58 200 Int Agr Corp pf 58 58 57
39 1500 Int Nickel 39 39 31
36 2500 Int Paper 36 1- -1

4
9 300 Interboro Con 9 9

56 500 Interboro Con pf. 55 56 65
44 1200 Kennecott 44 4IU 43;
93 700 Lackawanna Steel ! 93 93: 92
98 100 Laclede Gas 98 98 PR

240 100 Liggett & Myers 235 235 235
64 300 Lehigh Valley 64 64 63

125 100 Lorlllard pf 116 116 lie
124 200'LoulsvllIo & Nashville. ..'124 124 124
28 2700 Marino ..; 28 29 28
88 14000 Marine pf 87 88 87
35 900 Maxwell Motor 35 35 34
25 400, Maxwell Motor 2 pf... 24 25 24
97 1900 Mexican Pet. 97 97 97
39 600 Miami Copper 39 39 39
69 500(Mldvale Steel 69 69 69
17 100 Minn & St Louis new... 17 17 17

120 100 Minn, St P & S S M pf. 117 117 117
6 200 Missouri, Kan & Texas. 5 5 6

33 8500 Missouri Pacific ctfs. . . . 33 33 32
90 300 Montana Power 90 90 90
57 300 Missouri Pacific pf ctfs. 66 57 56
37 1500 Nat Conduit 37 37 37
35 100 Nat Acme Co 35 35 35
43 400 Nat E & S 1JU 44 43
23 500 Nevada Con '. . . . 23 23 23
36 1450 N O, T & M 33 36; 33
89 600 N Y Central 88 89 88

400 N Y Dock 19 19 18
102 700 Northern Pacific 102 102 101

99 300 Nova Scotia S & C 9S 99 98
58 6 900 Ohio Cities Gas 68 68 67
51 21 100 Ohio Fuel 51 61 51

5 200 Ont Silver 5 5 5
90 250 Owens Bottle Co 89 89 89
94 100 Pan-Am- Pet pf 94 94 9i
54 780 Penn R R 62 53 62
74 300 Peoples Gas 73 74 73
21 100 Pero Marquette ctfs.... 20 20 20U
63 100 Pcre Mnrq prior pf ctfs, 63 63 63
98 10 'Pierce Arrow pr 98 98 98
66 6300 Pitts & W Va ctfs 33 34 33
66 1500 Pitts & W Va pf ctfs... 64 '66 64
58 8000 Pitts Coal ctfs 56 58 56

123 400 Pitts Coal pf ctfs 120 120 20
73 200 Pressed Steel Car 73 73 "3
28 1600 Ray Cons Copper 28 28 28
52 100 Railway Steel Spring. ... 52 52 52
92 4600 Republic Steel 91: 92 L 91

104 200 Republic Steel pf 104 104 104
94 1200 Reading 95 95 94
64 400 Royal Dutch 64 64 64
96 1H 100 Savage Anns ... 94 94 94
20 200 Saxon Motor 19 19 19
28 100 Seaboard A L pf 28 23 28

163 300 Sears-Roebuc- lt 167 168 167
43 900 Sinclair Oil 43 43-

-.
42

65l 100 d 63 55 56
25 100 Shattuclc 24 24 24
17 200 St Louis & Ban Fran 17 17
94 1000 Southern Pacific 94 94
27 1400 South Rail' Co 27 27 27
64 10 8700 StudcbaUer 56 66 53
47 800 Superior Steel 46 47 46
18 100 Tenn Copper & Cheni.... 18 181 18

192 10 1000 Texas Co 191 191 190
3300 Texas Co rts 20 21 20

18 300 Texas Pacific 17 17 17
67 18900 Tobacco Products 65 67 65

104 300 Tobacco Products pf.... 103 104 103
42 100 Transuo & Willlamn 42 42 42

110 100 Underwood 108 108 108
29 100 Un Paper Board 29 29 29

136 1000 Union Pacific 136 136
70 100 Union Pacific pf 79 79 79

119 14800 United Cigar Stores 117 119 117
22 100 U S Cast Iron Pipe 22 22

164 9900 U,B I Alcohol 168 168 163
61 1700 U S Rubber 62 62 60

126 65700 U S Steel 125 126 125
119 700 U S Steel pf 119, 110 119
106 3000 Utah Copper 106 107 106
43 600 Va-Car- o Chem 41 42 41
71 400 Va Iron, Coal & Coke. . . . 69 71 69
11 400 Wabash 11 11 11
50 100 Wabash pf A 49 49 19

27 300 Wabash pf B 26 26
49 3 1500 Westlnghouse Elec 48 49
20 300 Western Maryland 20 20 20
15 800 Wheel & L K 15 16 13"
33 100 Wheel & L E 1 pf 33 33 33
47 400 White Motor 46 47 46
32 6000 Willys Overland 33 33

104 100 Wilson & Co pf 1103 103 103
49 100 Wisconsin Central 49 49' 49

Odd lots.
Where a "0" follows a quotation It Indicates a hid or offer

90,000,000 In Gold Tram Ottawa.
Oold shipment from Oreat Britain' de-

pository In Ottawa wero resumed yester-
day with a consignment of 34,000,000 for

account ot J. P. Morgan A Co, fiscal
gent for tbs Unltsd Kingdom. This, ths

shipment since July . make th
imported for th current year III,- -

PRICES.

1916. 115.

Rl&Pfipcpf

ueyusii ueavsmi si,sv.,vw.

BOND MARKET HELD

SA "IH22
DP BY LIBERTY LOAN

su.ioi.ouv

Clos-
ing.

I Net Deals in Government Issues
Change.

13 Prevent Trading From Go-- t

67
31 l?i ing to Low Record.
85 1
91
93 1 A large proportion of the business In48
76 bonds In the Stock Exchange yesterday
40 $ 3 was provided by the Liberty Loan Issue,
14 which was In good demand at prices
65 1

16 above the final in Thursday's operations.
16 In the general market transactions were
54 light In volume, with the only feature
66 found In the New Orleans, Texas and87
63 Mexico Income 5s, which moved sub
72 stantially higher on moderately active

103 trading. Distillers Securities held their
14 advance and gained a fraction over the
70 day before.

103 For weeks the dealings In bonds have
91 been light, outside of those In the Lib-

erty69 and foreign Government Issues, and
61 2 If It had not been for the operations In

122 our own and foreign country offerings
118 the total transactions for the last month
212 would have fallen to one of the lowest

53 records In years. Sales of all bonds In
39 the Stock Exchange In July amounted In
24 par value to 163,054,000, as compared
77 with $67,485,000 In the corresponding
60 month last,year and 862,485,000 In 1915,
99 hut of the total for July this year
96 represented sales of Liberty

105 Loan 3s and foreign Government war
74 Issues.
69 Now that semi-offici- announcement

107 1 has been made of the time for the next
108 Liberty Loan financing bond houses look

1H for little corporation financing In the
127 Immediate future, while they are not

59 disposed to believe there will be an over-
whelming10 demand for bonds available

12 for Investment purposes. As for short
38 term notes It Is not expected a large
20 amount will come upon the market until51 after the Government Issue Is out of the160 way.
95 Total sales In the Stock Exchange
34
82 amounted In par value to 12,438,000, as
60

compared with 31.931, 000 on the preced-In- g

115
day and $3,077,000 a week ago.

Quotations on Governments and sales109
10 of other bonds follow :

71 1 C. 8. GOVERNMENT BONDS.
11" Aug. 1. Aug.

35 Bld.Asked. Bld.Asked.
58 it, registered 4U ti;
73 2s. coupon . Hi, Mii

Is, registered.. : it 9
20 3s, coupon. .'. . tt n
65 Is. registered. 1548... 14 (4
41 1 Is, coupon, IMS 14 14

61 1 4s, registered 10tt 1044
4s. coupon 1044 1044

26 ts, Panama, registered.. M M
39 fa. Panama, coupon I Pt
34 la, Psnsms, registered-- . 10 ID

97 2i. Panama, coupon.... 15 15

98 RAILROAD AND OTI1EU BONDS.
83 C S Ub - wl AnnArbor lt4 NO Tex A M 5s

102 SOOOO. 0014-3- 0 1000... .031a lOOOO 40
00. D 030-5- 0 ATA HFn 4, sooo 4S7g

40Vi SOO.. OH 0 I3O00. . fifili fiOOO 40
88 7000. 0 014-5- 0 2SO00 88 lOOOO 4Dli!
29 4000., 0 0 ZOOO 8 81 30OO0. aa
24 StOOO. .OO1J-4- 0 All A Chart Is soon .oOti

10OOO. 0034-S- &0OO 08 AOOO 4 07836 100OO, OO33-5- 0 Mou int 1SO0O no
34 --

r- looo eoii-5- 0 I too DOI4 IOOO .OOl
26 6000O. . OIIJJ-J- B A O SB I1U 10000 4 ON
52 ' inno 0014-5- 0 2000 OOli SOOO 4034

' 20000. OO33-5- 0 Halt AO gold 49 iooo .40340' SOOO OOJt-- tooo BOIj 14000 40l
39 lOOOO, .0033-5- 0 net nr nil hi ss 24000 .4 W'

154 11000 001140 SOOO.... 04U NY('blA9II.4s
fiOOO. OO11-3- 0 Blm Rao Tr 5s SOOO HQ

154 35000. 0034 50 2000 OUj n y n 11 a n.
114 10000. 0 013-5- 1 HIS CT 61

104 SOOO. .0034-4- 0 IOOO.... O8S4 2000.... O6I9
O0. 0 010-4- 0 ntlh T Bid 5s NYNHAK 4I34 SOOO. 0 033-3- 0 SOOO . .84 1000 . 381

38 1 1000. 0 014-4- 0 Cen leather 5s 4000 . 0 8
103 i?i COOO.. OO 35-- 1000 07lj NYOntAW 4.

57 2000. .0 034-5- 0 100(1 hm 7000 0 7 5
SCO O031-5- 0 Cre A Ohio 5 NY Itys adl 5s

57 " iOOO. K034-- 20OO 1 OOT4
39 5innn,.nuia-5- o I'ttOcv fc. 14 VYTel itn
30 i 10000 0 074-5- 0 9000 .. 8 7ll JUKI . Ilil44

1000)10. DO rnAQjotm (1 1000 . aJ9 60000. 0 0 1000 . on NY We.tch'leri 2000 0 034-.- IOOO . 037a A Boston I'.;
43 lOOOO.. 0 031-5- 0 ChlAAltonllj ICJO . 0(1 I

92' 121000.0 0 0 3000 4ft 3000 . OO ,
2(100. 0 043-5- 0 ChinAQ 111 Hi. NnrfnlkA W 4,

81000, 00 44-- 4000 HOI) 2000 88
235 13 29000. O 043-3- 0 CB AQ Iowa 5 NortbernPe4i

63 IOOO OO44-3- 0 IOOO .1003 9000... B7I
116 10000 0041-5- 0 Chi Ot West 4 230O0 .. 87
124 12000. 00(3-5- 0 1000. ... OOls NTh Psc te--

SOOO Ot O 31 A St P M 1000 .1 10
28 600. 0 037.50 4K1 Nor Slate Pnr
88 22000, . O 044-3- 0 sooo ...82 lt 6s Se- - A

34 23000 . 0 0 C MAStPileb 12OO0 on
41000. 0 044-4- 5 4. PooaCotlOot 5

24 WW OO45-5-0 10000 . Rnij iooo oaia
97 ! 5000 0 044-5- J Chi Mil St P Pacific Oas Vi

39
1 noon.. 00 o OA P W 5s 1000 .. Sir?20000. 0 040-5- 1 8000...10169 ChlltlAI'Ily 44 Penni 'irm 4U

17 Am Forn Sec 54 2000... .801 lE&nSZi117 13000 OAS 7000. SO wtlfScater I(MUMP r--fl7000.... 0 0346 ' 2000. 701a Sooo 04U
33 AnrtoFrench M ChlAtV III. I 4s 2000 . 0 4U
90

1000 .. on 2000 7 1 Penna 4s H4IOOO 033s Chile Copper It 2O0O . 0!il4
57 1000 o:iS4 SOOO .1 24 1- .- vf . . 1

37 1000.... ono :.l IOOO ..804ftOOO. .. 0,14 Cln Oas 335 10000 oas IfiOOO, . .0 3 1000.. .005143 AOO ...0 37 C0IS0 exl 4ln I'd
23 25000.

lOOOO
...O.Ha

0.16s SOOO . 7 813 iooo lOO'i
36 3 (. limn elFrenchRep5Hs IOOO... 08 loom no
89 4000 OSI4 De1Alludrer4 2000 707S
18 pool, . 08 IOOO 003 4000 . 80

101
250CO 0 81; Kami. . u 1 14icon 08 5 Der Kd 5 1413 frlea '

99 7000.... OHVi IOOO .IOOI3 18000 . oil)57; SOOO OHIj SUUU, I U I St lsn Fran
51 6000... 081a De't-r.- Un 11 iooor'WCltv ofLynn s 4000 7 03U 70ia

6 IOOO... .94U DlsilllersScc ii l .a's rmn
89 City of Part 37000 ml)
94 1 20000...: O.IV 40(a) 3000 .. (in
63 AOO, ... 045 soon 70" IOOO OOlj!

1000 0 4 02000 I2OO0 (10
74 3 United Klncdm 8000 . .7434 St I S W 5s20! 1 is ISH 11000 2O0O (14

"
63 I 1 2000 0 034 Erie cv 4s her A Re-- M A I. adl

2000 OOOa IOOO . 30 IOOO 08J98 OOS4 Eri soil 4s Sealnl Al. 4S

34 'i M4 llnw 8000 0 0 .iampei j

66 toon... .003i 2000. . nnii I"00 - 'fl'
'i 11000 0011 1000. . 00 yoP.HITelAT'- -

U7 27000. ...0 0 Green Ray AW 1000. 0 871
1120 2 4000 OOlj 1W) her n rntilhPac cv 1.

73 1000 OOlj 2000 . 1 I COOO .. 08tj
4 tt II111IA llati.dj 1000 0828; 1000 Oflli 2000 :i Sol'ac SF ter 4s

10000 Qlllg sooo . :ii. 7000 . 8 13,
92 Ol HA, II II 5000 . :ii. .ti.iiil.ern Rv

IOOO DIM. Ill l 4, 19.13 7000 . .O8I4104 20000 .. .OOI81I8OOO HI to 8000 .. 0 8
94 114 1111 Inlerb K T ref e ..... u w ... , .
64 6000 OTJI4 I- - 1959 2O0O OOlt

IOOO OAU sooo . oa Te,.. dl94 4000... .OOU noon . 0 17 1000 .ioai
19 United Kin? Ss 2000,... 0 134 Undergr'nd of
23 4000 ORls 2000. un, I.nndon Inc

IOOO Ofil, Inter boro-M- et 2000 ....OOU
168 2.1000 . 08 ml trait 4 14 Un Rag A V Is
43 ' Dom Canada Si looo . mill KKKI... 824
63 1911 laooo. ... 0:1 I'nlnnPad.Vi,

8000 0 65 Int Paper cv 5s snort , O 1 3,
24 1VZ0 11000. . .00U 3000 . O I 3 ,

17; 17 IOOO... .0 478 Lack Sll 3 1413

94 1931 8000.... ORlo IOOO . SOI
10000 0 03 licleueua. Ida t'nlonPac refli

27 21)00 .. O8I4 2000 . 80U
54 NYCIty 414. 45 (AA M9 4 lOJItlll IIK 3F W
47 2 IOOO .107S 18000... .OIU: 2000.1., il'iJ
18 L"'ie Isl IB3-- R Ruhbw 61

3000. . 801a1 4000. .. I O'l
191 1

Alb A Suso 31s Loll A Nakh 4i f " Kllhhee s
21 20OO 7 81: 10110. . 005' noon H4114

17 Am Agr deb 5 Mich Cen deli 4k IOOO .. .H4s
1000 00 1000 .. 8 1 7 1000 .. 84s67
2000 0 076 1000. . 811 innn . n4t.

104 5 Mo K A Tes 2d IOOO . .8444
42 looo. ... 031 8000 . 40 nu '

108 8000 02 Mr. l':VL-- S li3 7000 .104Am T A Ten 44 1000. . OO29 Utah Power 5v1000 876g Mo Pac rm 4s IOOO. ...881'1136 6000 8 734 nooo .. .003 VirvfnlanKv 5s
Am TAT (It 5s79 Kioo... .0014 6000 U4'4

118 1 11000 07U IOOO. . OOl Kioo. . .0434
OO

1000 0 73 2000 .....103j Waiwah 112000 0 71 J 3000. . OOI4 looo . lOOIal
164 1 4000 0 7lj N Y Cen deli . VVenmrnElii" r

61 5000. .. 0 73 won o n 34 IOOO UUI4
AmWrltlUBP sooo 1 ojta w.-- .i Union 5125 1000 88U NYXIrllrr.t Oa; 3000 ...O8I3119 " Ar'nur 4I IU(ru. ,lll.l4r 50004 .081a

106 10000 ...no N Y ''endh6 5000 .08lj !

42 2 looo OOI3 sooo. ..10:114' 10IH1 I) 8I4 I

looo... . OOU 1000 0
71 4-- 2
11
49 CONSOLIDATED EXCHANGE.
26 "48T4 49 A good tone as dlsphtsed In the
20 Consolidated Slock Kxrliniigo virtually
15 throughout yasterday. Thero was a de-

gree ot irregularity In the riming deal33 Inga, hut It whs noted that audi promi-
nent4,7 Block n United StuU Steel common

32' 32 railed to react material!) A fresh crop of
103 peace rumor circulated, hut apparently

without effect upon the market.
49 To a largo extent the day's movement of

prlcea was domlnitrd by Steel common.
The war ahares wero In demand early, andfor ten slmros. were stimulated by further reports nf the
placing of contract for both dotnentlo nnd
foreign riuverument account. Baldwin

?0?. .:?. Th: rnctal waa l
Philadelphia mint on arount of (he n

at the looa' SuhTreasury and
Acs)' Office,

Dank of Ennland Deposit Fall.
IX)NDON. Aug, J. In the Bank of Eng-

land statement tbe figure showed public.

l,uiiiuiuiiv-- . rucit.itt Meci anil united
iinliietrlal l were features.

Mercantile Murlno prererred, after opening
at 17. a high 19'; early.

Commission houtcs handled a well dis-
tributed business, the dealings In odd
lata of gratifying volume. In view of th

Wall Street holiday y a pro-
portion of th dealings reflected vsnlng
up ot contracts.

GOSSIP OF WAIL STREET. BID AND

Steel Kamino; After Taxes. Closinr nrlces of
no transactlona yesterday:

In figuring Its net surplus for the Bld.Aalied.
half year the United States Steel Cor-
poration

Armo Tea
set aside a total of $87,783,872 1 pf , . . . 02.

for excess profits taxes, which would be, AlaskaOM
AdamaTXx.llO

S
113

3iassuming the second half of the year Alaxltub. OS 07
measures up In earnings to the first half, AlaskaJu. 3H 4

at the rate of about $175,000,000 for AAgCh pf 09J 101
AllkNote. 3A 40taxes under tho war revenue bill aa It do or 47

now stands In the Senate. The tact ARrakeSh .is"
this amount Is greater than the total of do or. ISO 190

AlltSnnl. OO 07net earnings reported by the corporation Auenpi,iur n 'unIn any year, with the exception of 1916, ACrAI' pfllS, lis),
frightens some observers, but it should Arnuiti,, a
be borne In mind that this taxation ACotODf. 8A 93

AmKxpr.. OS 100figuring Is on the basis ot record break-
ing Atimur pili.i 114

earnings, and that after tho deduc-
tion

do nf A OSM 99 H
ot the amount for the last six AmSnuff.,120 ISO

months the balance available Tor the ASugar
do pr

pfllS
oh 101

120
common stock Is more than $23 a share, ATrlfcCa. SR A3

aa compared with a little more than $19 AWoolpf.'OS P9

a share In the same time last year. AaaetaRI..
AZincpr.. oh

2
00

3
And it would be at the annual rate of AaaoDryO 18 20
moro than $47 a share. The very magni-
tude

do 1 pf SI eu
of tho corporation's earnings In do 1 of 34 39

At HA A... 14 J.' lUthe first half of the year, after allowing AtinntJn.110 112
for war taxes, has attracted a better AOWIpf, Bl'f r,2U
class of buying of Steel common, which BaldLo pf 00)1 101

IlAOnf... A9yesterdny sold 8 points above Its recent BethSteel.129.
low. do Df.llAM 120

BklynUa.100 118
BrownSh. A3 71

A "nation" Strike. do pf 08 09
nnrnAP.. so sot:

It does not require much of a reason do nf.lO&e 120 Mc
to bring about labor troubles In the coal uurnsnros m
rcglom For Instance, the Buck Moun-

tain
do nf.110 117

Colliery of the Lehigh Valley Coal 01
BusliTer..

irtt. 77
100
MiCompany has been shut down for five CalPckCo 3714 37j

days because thirteen members of the ( o pf.lOAlJ 109!,
United Mine Workers ot America have Canflo.. 84c

CarC&O.. 2- -' 20
not paid their Juljr dues to the organi-
zation.

do Df .".0
j

The otherfncmbers of tho union Caao.pl . 78 84
employed at the colliery struck because ChUt.Mt.. 14

do pf 21 2A'4"the thirteen did not wear the button ChqtW pr :ti I 33
which Indicates the payment of dues. ChNAVpf.HS 160
As a result of this nonpayment of dues ChSP0 (it) 110

the miners and their families lost about CCCSllip
da r' no

71)
loO

$2,200 a day. while their buying power CluettP (14

In the trading centres about the colliery do pr.io.ii, lie
reduced some $12,000. The fuel ColSo 1 pf 33was, do 2 pf 43 S2supply of the country as a result of this CompTR 40 41

"button strike" has been reduced about ConCalla. 1A 17
7,000 tons, as the output of the colliery Con Da 10tU," 10!)

In the five days of tho shutdown would ContCan
nui.L,i-.l- l

97 101
113

have approximated that amount of coak do pf
Conlni

111
. AO 83

Mlssonrl Pacific. CrexCar . 30 43
CviAmSu inn 200

The Missouri Pacific was well re-

organized.
do pr ion 10.1

nelftHud.112 113fIt waa reorganized on a m,w.. 2ir, 224
basis of lower Interest charges and other Deere of Wi 10OIJ
benefits that must accrue to the stock, DenROr . 7 9

which. It may be recalled, went Into the ietr.uisn.i
dn pf 1(1I

iw .2?i1
reorganization with an assessment ot $50 DetUn --

DlaMatchllS
112

a share. Tho month of June was the 121

first In which the reorganized property DnmeMIn
DlllSSA A.

9?4
3'i

10

was operated Independently of the (lo pf 7U 11
courts, and It therefotc Is particularly KiCCSIOTll M HI

Interesting to learn that In that period Klkllornp --
Eri2pr.. II

28 20earnings gave a surplus of more than F.rlefcPtta 70c
$1,000,000 after all charges; that gross OWHelm.t.V) 200
cperattng revenues Increased $1,053,000, do pr 100 200

OenChem2I7 223or moro than 19 per cent., with an In-

crease
do pr. 1 1 1 118

In net after expenses and taxes GenCigs . 3n 40
of $1,259,000, or 207 per cent. In June, do pt 0. 100
1916, on the basis of old fixed charges, OenMo pf 87 8S

Ooodrlch 4R 49),the company reported a deficit of more do pr 10.1 10(1
than $500,000. And under tho new basis OranbjC. 81 8.1

ot charges and deductions the company OreenCCp 42 42U
OulfHteel 11R 120should save upward of $4,500,000 a year do 1 pr 109 114

a compared with the old basis. Ilartman 83 50

It

HnrvNJ..112 113
IIIII nn Optimist. do pf 117 11RH

HarvCorp 70 7S
Louit W. Hill, chairman of the Great do pf.112 IIS

TIomcalMlOlNorthern Railway Company board. Is IntAaCrp 1RU I9'icptlmtstlc over conditions In the North-
west.

IntNlcpr.103
He said yesterday: "The rail-

roads
IntPapr.. 102

in the Northwest havo a large InwaCen . 3
do pr 240 323

volume of trafllc on hand and in sight jewel lea 41 44
for somo time to come. There Is no do pf 100 102
serlouH shortage of cars, but the Great K CI Ft S

IMDf . OR
Northern, like most of the other roads, KanCBo . 22 22 if
could use more power to advantage than do pr 52 5.1 'i
It has. While there has been no blight KraDcsM 2 r,

do pr 50to the cr&p In the Northwest, the pros-
pect KellyTlre. 43 14 49

and probable yield are not what do or R7 ' a.i
they were a few weeks ago. Recent KreageSS. 38 r.s

rains do pr 108 lOSihelped the situation .considerably, Kelva . 23 33
but some damage was done by the ex-

it
do pf Rl RR

pine heat this week, as was the cai.e HlniElecl07c 110
In nearly every section of the United LKrieJcW. in I7lj

do pf 2n 2R
States." LecTIre 21 i 21 'fljr.m 1 prnr ll!4Short Copper Production. Lieu .. 39 44

Lorll!ard..200 223
The extent to which labor unreat In

the West has curtailed copper production NEW YORK
la graphically revealed In Anaconda's re-
port for July. In that month 12.400,000
pounds of copper were produced, a de-

crease
Form, Rate and

of 8,400,000 pounds as compared Inter. s. Sept.. 1117

Inter. 4',. Ju' 157with June and a decrease of almost Inter (Si. June, 1SS5

pound as compared with July, inter. March.
1916. The short production is laid by of Inter. 4V,s, Nov.,
licers of the corporation wholly to labor J'JJ-
agitation, which hus brought about the inier 411,' Aprii.
shuttlne down of inlnca and amslteri.. trier. 4'.s. Jlsrch.

properties the aro now Inter. ius, Irch. lwa 97',

be,n,f 0,Jeted " V,f f T & Ma'rVh.'ltlo-.jo.- :

The ; int(.r May, 1959 it
:aro tnilcal those besetting all of the Inter. Nov, MM 93t

otner large companies in the Western i""-
district. Itffflatered 4s. Nov..

Sontlirrn' Carnlnga Grow
Results operation, exclusive of

terest, rentals and otlv-- r Income charges.
uf the Southi ru Uallwny In June showed
fro! revenue of 3J7.143.CS2. an Increase
as compared tilth 1916 of $1,378,911, or

(23.92 per cent.; ojieratlu; expenses,
,u51e9 u,,d uncollectlblo railway revenue,
$5,093,202, an Increase as compared with
1916 $956,000, or 23.10 per cent.

'Gross revenue for the twelve months pe-o- '?

rlod waa S61.3SS.323, an Increase as com- -
nn,l ...in, lull! ..r tm .11 kct 11 ia..-.- .

'per cent.; operating exieiiscs. taxes and
ttnnllpr-ilhl-a rul1n-:i- r.v.n.1. t7 tllt .

Slntes

sold ua

with

general

4,,s,

, T

101'i

coupon

Toonnn 4l,s.
C'ui'On
Coupon

Coupon April.

negietere.1
Regllteied
Registered 1922.193)...

4.50

1940

1925
nil luiicuav ui ei,avo,uvi, ur 11. IV

J'er vein.

iDnlhern n Iwav'a lroiiri.
nie Boutnern llallway paid '

out In South Jl 17 for evcrv dollar Form.
Coupon 44s, Jsn.,

paid to the Southern by the people In Keri.ierin
the South In Juno 17. In the month the CoutKin 4'ss. ,

company .disbursed for labor, material, negittired
CeuWi 4ts, March,

supplies and other purposes, $7,361. 2S2. ltrgisierni -.

of which $5,850,337, or 79. 4S per cent, Crupon 4is, Jan..
waa paid to individuals and Industries Rrglstere.1

located In the South, this sum being Coupon
Registered

4'ts,
4'J,.

Jsn.,

$849,900 In excess total moneys ts, ipoi

.

1945

contributed by the South for tranapor- - Coupon 44, 1960S.',

tatlon purposca For Improvements to Regis. 4s,
KM

62. ('sua:

Its roadway and structures the Southern Regis.
Coupon

4s. 1953 62,
spent $l,C41.Sb2.99 In June, 1917, as 4,. Jsn .

against $713,3S2.33 In June, 1916; dur-
ing

Registered 4i, Jan.,
the twelve months ended June 30, Coupon 4s. Jan., 1942.

4, Jan..
.

Rrgliterril
J1B.S79.707 53, as against $S,350,4D2.08 In 1956
1916. j registered 5s,

Fallnrea al hnmnier 3llnlintini. NEW YORK

Failures In July were down to about Rid. Asked
the low summer minimum as gauged by America
recent year returns, and, except for a Atlantic 17.1

very slight Increase shown over June, Ratlery P. ISA
tho totnl July is tho smallest
recorded In month since June, 1913. P I no

Liabilities showed a large Increase over llronx Nat 1,10
Rutch &. D 9JJune and every preredl ig month back to Chasei

January, nut entire excess A

,""1t luiv H&blllt'es avcrageH Is explained Chelsea
Chemical

F.x

by one private bank failure in Chlcaco (Mil Nat7?rnf(reet' eight months' failure record City.
an encouraging one. the number of Coal A Ir

failures being tho smallest for the period ('olonlal
Commerce .170

since 1H13. which it duplicate, while the ( olumnia.
liabilities the lightest 1909. Com I5xch 313

Cosmopolitan 88
Kaxt River. n.i

RAILWAY EQUIPMENT BONDS. Nat. 200
Kirtb Ave 4S0O

I First Nat(Quote.! on a percentage basis.) (larfleld ISO
.lime. Rate. llld..Ul.ed. ( I er-- A in ir.n

Baltimore & Ohio .t9lt-2- 4 4'j 5 It 4.10 Herman E. 373
8ljHu(r, Booh k Pitts. .19IST0 4'4 3 5 00 Oermanla R

Csnadlsn Northern. ..1917-2- 5.70 Gotham N 200
Canadian Pacini- - ... 2 4'i 5.00 Clrwnwlrh

"" TRUST AND
4.61

Clijo, It I A Paclllc..1917 M cr: 5 90 70St I. N II.. .1917 5 i 03 4 73
AlilanceRty.
Am 120Cleve. C (' A St L...191I 19 5 5.(0 Surety

Ciit.a Railroad 191726 5 C.tO 5.15 Bond
itanxera

A Mtg.240
iikv

Delaware A Hudson.. 1953 4' 5.10 llrnadway. I6R
Krle Ilsllrosil 1917 27 4' i Brooklyn
dranil Trunk IS i.fl Contra! .

Illinois Central 1917M 4't 3 (.61 t.70 Columbia
l4.iilvllle A Nathv. .1917-7- 5 90 Cnnimerrlal 100
Mlchlgsn Centrsl.. . 80 5 t.0 Umpire Tr 00
Mo, Ksnsss A Texas.1917-2- 5.20 ..nuitanio. . 3nO
Missouri PaclAc 23 5 5.50 5.10 PLAT.
Mobile k Ohio 41,-- 5 (U) Franklin 243

V Cintrsl Lines .1917.12 4" 5 3.S3' 5.00 Pulton. 200
Norfolk A Western ...1917 71 4' 1.91 Fidelity 210

1. N II A Hart 4' 0 3 50 a M Guaranty 170

I'rnn den Freight. . ' 4 !I3 Hamilton, 2n.1

St I. Soiithni'stoin. . 1917 4 5 j.SO Hudson T 140
SealKiard Air Line. ..1917-2- 5 3.50 5.00 Kings 048
Southern rarlfle 1917-5- (', 5.10 4

Iawyer M
TAT 103Southern Rtllwty. ., 1917-2- 41,5 5.40 5.00

Trad In Qntet In Maitehester,
MANCHESTER, Aur. lolh quiet, with

1 limited btunneii, Tsrnt ilow of id.

ASKED PRICES.

atortil In which theie crt

Jlld.Atked,
1A 1

do 1 pr so 92
do .3 pf 81 64

May. ... 17
do Ipf. . tt

Mackay.. 79 so
do Pf. .. 64 04!i

Manllch.. 1 3
ManF.lv. 118
Mathlrann 82 33
Mat M Ipf SI A5
.MayliHV.. n'ji. S3

(In nr. . .102!. 10R
Alexretpi, vi OR

MlehCon.lOO HOC
MNP&SS

M 100 103 H
.MHl'ASS

MLL. . 03
MK&T... B a

do or 11 WH
Mon .PrpHOO 110
Mnr&F.s. - - RO

The of company
nt ""e""!'-

ts.
of 4..

of

of

3'k.

Hpt

of

4., S3,

Excbanget

MIDWEST REFifiiNG

SPURTS FIVE POINTS

Curb Traders (jive Airplane

Stocks a liittlc Ucsl sli;.
Gains in Copjioi"..

A fairly large amount of b ... u, WMdone In the market for outside se: .rm,,
yesterday. Aeroplane aramneglected, only about 2.000 share,changing hands. The stock !losi at tla of n half point on the dly'
Wright-Marti- n moved a nurrow ma',
gin. with a tendency to advance it
closed recording a slight gain Sluin.
Munitions declined a fraction

Boat declined O'her war
shares were firm.

Refining, the most promsr.tut
among the oils, advanced five point.
Northwestern Oil roso from 90
share figures, but In the if.

lost Increase. The olhtr
oils firm. In the ljicoppers were again featuies, en'slight being reeotdM Bor.Ji
were active and firm. Sales ana' qtit'a.
tions :

I.STJCSTRJALS.

Uk

Nallll. .100 112
do pr. . .110 121

NatCAS.. 72H 7A?j
Df .107

NatF.ASpf 09
NatLead. 31 ', 80
do pf. . .108 110

Mlp - 23
NIty.M2p 4
NYAIrllkI34 140
NYCASL, 2AIJ 28
do Ipf. . OR 70
(In 2pr. 43 'f to

NYDockp 38 48
NYLAW. 118
NYNIIII. SA
NYOAW 22 22
notibou.. 24 an
NorfAW. .121(5 121 Jf
do nf. . SO 88

NorthAm BD AtlJ
Owcnipf. no 120
PacCoaat. 18 AO niin Low List
do Ipf ei no 9500 Aetas Eivloil.aa.t 1H 71

do 2pr 04 SO vw Air neauciion. ..3 n 97 ss
1'ACMall.. 20 ). vol; 100 Brit-- T Co. ord. 1IU tl it
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IleirceA . 30 )i 40 ?t 100 Cities Service w It M M4
PIXJAHL 34 7(1 SSOO Curtlss Aero
PhilaCo 37 ,')S), 400 Emerson Phone. Its
PlttkCoal. 80 8R 100 F. riesuer. Inc. . 33 s
do nf . 88 91 1( 1000 Havana Tobacco..; r, 2's '.PPWAC. lSOlt 1050 Ilendee Mfg. . .4r. 3. 'npittssiipf oa.'i too 200 IJiks Tor Boat... 7
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U Pullman. 142 400 North Am r A P. 4',, 4',iQulcksllvr 1', i 3130 Prudentlsl Pic. ..J I 44 I
.no pr s 10O rtrdden M Truck., ir 17 .,

OR Ot)
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IlySlSppr

40 401-- i
200 S i T Trsnsp pf.. 10t, K-

41
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20 30
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Stuti
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UnDyew. 0.1 (17 C100 Esrrerslda Oil Cpt t. "s
da of . . (.'3 94 fm Pedersl Oil . . .; BU 4', 6'
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UnRylnv s irn SOOO Kenova Oil pros... , 7 II
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UnDruit.. 70 ' 73 4000 Knlrk-lVr- o OIL. t 614 5'. 6',
dn lpr . Mli 1.1' j IWKnlck O pf I 10'., 10, '.OU,
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usiAipr. 100 2504 Met retroleum... 1, 'USEx . 10 20 70000 Midwest Oil ttlSfl 111
USSmclt.. 80 lvw Midwest Oil pf.t 1A I.'. 1Ado pf . 47 U 4', 1!U Midwest Refln..J190 119 illUSRAIm. 12 13'. 400 Nat O A Ref pf.. S'i S. B
USItubtplOS 100 700 N . t H li IIUtahSec. 18 1, 1RU loonoo Northwestern O.t'101 43 M
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a quotation 11 indi iooo Alaka-- Melsls S A '.
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2000 Rig L Cop Co 1 1", 1.
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Maturity. Bid. Ailed. Yield. 4200 Caledonia tr7J 63 t"
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